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PRACTICE SET -1

PART-A (OBJECTION QUESTIONS)
% AT T & (GST) & AU fohe a9
o IE g oft?
(a) TSI (b) HIF TT SRR
(c) B (d) SFH
Margin of safety can be improved by :
T&T T STt < Hehedt |
(a) Increasing variable cost
RETRA AR Tghl
(b) Increasing fixed cost / TRl AN TR
(¢) Reducing volume of output
STIG HEAT ¥ h
(d) Increasing selling price / forspa L RIEET

One of the primary differences between
marginal costing and absorption costing is
regarding the treatment of which of the

following/HHT=Teh ATTa-ferier qem raiyuT
wnTa-ferttor & sftar Tt wafies iR €, 98
frrafafaa # @ fordes SU=R | Heiftra 82

(a) Variable overhead/qfad Iufte

(b) Direct material/Scael |

(¢) Fixed overhead/fRR 3uflera

(d) Administration overhead/S¥mgf e IuReag

In deciding the appropriate level of current
assets for the firm, management is confronted
with a trade of between

i % forg T wRERT % Suge W
froflg &= A, wEgA . % o &
TUHATRRT AT ST ATHAT SRl &1

(a) Profitability and risk/cTHd&dT 3R g

(b) Liquidity and marketability/aterar 3fiX fshear
(¢) Equity and debt/gfadt 3 o1

(d) All of the above/3udaa Heft

Which of the following will not be classified as
property, plant and equipment in the balance
sheet?

ot vfie ®, frefafaa § @ fea gy, @9
3 IUSHIUT o WU § FFftehe Tt TehaT STQ?
(a) Office equipment/EFITIW &% IHIT

(b) Land/9f#

(c) Building/gHRd

(d) Publication title/THIeT e

Which of the following errors does NOT affect
the trial balance?

frfafas # @ &= o I aeme gty T
et §7
(a) Omitting an entry altogether from the
subsidiary book/Ter® &% ¥ TH HAE H
i @ ¥ Bie
(b) Posting an amount on the wrong side
T gy § U 9
(c) Wrong casting of the subsidiary books
TETIH Tl Sl Terd HIET
(d) Wrong balancing of an account
I H TAq e |
Out of the following which one is not the
method of preparing trial balance?/ff ¥ &
I T Ueh delue dI/ i aht fafer &t 82
(a) Total method/Fet fafyr
(b) Total sum balance method/3e a1 ¥ TR
(c) Balance method/31 {3y

(d) Trial method/detue fafer

Which one of the following statements are

TRUE about the contract of Bailment?

frrafafaa & @ SiF-91 ®aT U w0 &

TN H WE &7

(a) A contract of Bailment does not result when a
person leaves some goods with his friend for

being looked after/3qf€ X &1 IRUIf =&
A 2 @ FE ARE I i F U9 3w Il
@I T I F fow sig 3@ 2

(b) Bailee has a right of the general lien
S 1 HH GROTRISR 1 3R 2

(c) Hiring of bank locker is a contract of
Bailment

afsh SATeBY fohTRl TN ST SUMHN SR B

(d) Money deposited in fixed deposit with a bank
is a contract of Bailment/sis # ®rafer s #
ST T TR U FW B

Which of the following is not exactly a form of
business combination?

frrifera o @ &9 arda W SHadTeR GHe
o EEY T8 E—

(a) Holding Company/lffﬂTff FHEAT

(b) Tariff Pool/2R® qat
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10.

11.

12.

13.

14.

15.

(c) Partnership/@@&’lﬂ

(d) Amalgamation/Sfdera=
Which of the following is not true with reference
to capital budgeting ?
gSft awew & wed # fr=fafas § @S-
& T 2?
(a) Capital budgeting is related to asset
replacement  decisions./qSll  SSfed H Hay
qRgmfRy gRee ot g 2
Cost of capital is equal to minimum required
return./Y H ARE FAAH FURE YT &
TR 2
Existing investment in a project is not treated
as sunk cost./fFdt uRaeT § adgE g @
gl g8 @I Tl A S
Timing of cash flows is relevant.
TG A8 H FHA HH 3T 2
freffaa & ® oI wiE e W
weifar &l gar?
(a) AT OIKEIER
(c) Hafeam (d) =
Under Management Reporting System Control

Reports and Information Reports are integral
part of

Yot YlaeeT Wumelt o i faes
wferaes e GorAT wides A 3 g—
(a) Financial Reports / foxita EIGEECIG
(b) Operating Reports / IR=Te sferaet
(c) Both Financial Reports and operating Reports
forttar sfoereatl wa aferem wfeaeat 2 &
(d) Reports to be given to shareholders
storenfia @t fed S ATt sfaeest &
W& faeRar Y W € 10,000 TREEA9HS 0T 2
6,000 3 T T 2,000 N A ATH-HEAT AT
BT—
(a) 20% (b) 33%
(c) 40% (d) 60%
Miller-Orr model is used in the management
of/ THE-3TR Wi Tohteh Ui ® Y fehan
AT &2
(a) Inventory/3=ied (b) Leverage/?ﬂﬁﬁ?f
(c) Receivables/dT™ (d) Cash/ed!

Which one of the following State Taxes have
NOT been replaced by GST?

(b)

(©)

(d)

frfafea & o fofE Ta & @t Siewet g0

yfereentia =& feram T §2
(a) Luxury Tax/faenf&ar X
(b) Purchase Tax/sh¥q

16.

17.

18.

19.

20.

(c) Special additional duty of customs
forem sifefies dim vrew
(d) Taxes on lotteries, betting, and gambling
Ted, el 3 3 W B
Income Tax Act Section 24 is related to
ST ATUTTT T TR 24 TA(2IT E—
(a) Annual value/aTftieh g g

(b) Deduction income from house property

T TR # o F Ferd ¥
(¢) Municipal tax/ TR &
(d) None of these/3TH ¥ g el
Income from the sale of land is a/an :
g o foerar & o1 g—
(a) Non-agricultural income/ﬁ?-?ﬁﬁ e
(b) Cost/MTd
(c) Expense/@%f
(d) None of these/3TH ¥ g el
Tax management is done:
w-gaiey feRam ST §—
(a) Before Tax planning/&-faeH & qd
(b) After Tax planning/&-fae & &g
(¢) Middle of Tax planning/&R-fe & =
(d) Never/&4l &l
Auditor of a public company is generally
appointed by:
Teh HIAW(eh AT o 3{chaleh it WIHT=IC:
frafm = ST S -
(a) Board of directors / §dTeTsh HUSH §
(b) Sharcholders in General meeting

YN 997 ¥ SREiEl g7
(c) Company Secretary /¥ |fga g/
(d) Central Government [HETT TEHR 5
Every voucher should be signed by
Welleh WHTUTER WY EEAT8R 81 IRy
(a) Accounts Officer/aERIHN &
(b) Accountant/@THR %
(c) Manager/da-¥h %
(d) Responsible Official/STREHT MRt %

21. RPN @l st YEdehi ¥ fr@ W a1t i st

22.

Hegal ol Wiel AT YOO hgelal §1 9%

wftermar & et §-

(a) V. drer (b) STHE BT

(c) ST (d) Tt
frrfafiaa # @ i @l sichares ot &7

(a) @A F T Ed H ST BT
(b) ST F e wE YT
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(c) H & e T T
(d) 3w # § =

(c) A9-gI @ # hfee §
(d) ag-gI @ # Sfe |

23. Internal Auditor can be removed by the 29. Closing stock appearing in the Trial Balance is
AR 3{eRaTH TR TSTAT ST Wehell §— shown in :/Aeue ¥ femmer gan sifew el
(a) Management/Ja¥ g e S §-
(b) Shareholders/3TeTeniat gR”T (a) The Balance Sheet only/&ad fag &
(c) Statutory Auditor/Sfee 3ichersh g (b) Both Trading Account and Balance Sheet
(d) Government/¥HR § SqIRe @ 3R fgr aFr |
24.  For which of the following types of enterprises (¢) Trading Account only/&ad TR @Al §
an independent financial audit is required (d) None of the above/3Td ¥ frdt # off
statutorily. .
ﬁwﬁgmmﬁﬁwﬁﬁ@wﬁaso' TS T T ST E
, (a) T TS 1 (b) 9IS Jemm=n s
farefir sieherur SR Stfame ¢ - NN . .
e (c) aWd b g H (d) 396 | | fordt &1 T
(a) Companies/Haf=T . . . .
. g 31. Recording of business transaction in a
(b) Partnership firms/ e systematic manner and classifying them in
(c) Hindu undivided families ledger is called/Ush GoaaRRee € | SHa@h
g qﬁaﬂ AT T ATAET HEAT qAT IARI @il o
(d) Registered firms/dsfid HH N
25. WreSI{~eh T T 3TORTUT EeT §— ? m ,
(a) tFE% (b) i (a) Accountmgj/é@ﬁ’ﬂ
© Tﬁ ) = X B 48 (b) Book-keeping/q&TdTei
26. An enquiry regarding the value, ownership (c) Adjustment/ TS
title, existence and possession of an asset is (d) Measurement/HT9q
called 32. M/s Stationary Mart will debit the purchase of
ferelt woafe & gor, @i, @, Ahae @ stationary to :/HEE WRIFT HE T WA H
e oh Haier H Wiel st g— et Ryt @ 2fere TR s -
(a) Vouching / JHIUTH (a) General Expenses A/c/HH =49 o |
(b) Valuation / e (b) Purchases A/c/5d @Id |
(c) Verification / 99 (c) Stationary Al/RI T §
(d) Investigation / T80T (d) None of the above/3udw ¥ HIE Tl
27.  Consolidated financial statements are prepared 33. el yfef¥ yurelt < werdeh At et a—
on the principle (a)3TRH & (b) Tl &
freifera & @ foem fagia W wafea fafig (C)Wé’? (d)GITCI'Ha%
ferarur T ]%5'1 S &2 34. While preparing accounting records '"Window
(a) In form the companies are one entity, in Dressing' is prohibited due to:
substance they are separate/®R H Hufrar TG J&Aehi ol TR d a0 Ragant awe’’
ws f €, g areda § 3 g & (= gt =t faifirg o6t o1 shmoT §—
(b) In form companies are separate, in substance (a) Convention of conservation
they are one/SR H FHufar PRET g, W wigarfad S g
area § 3 T £ (b) Convention of disclosure/Jehe LT sl TRURT
(¢) In form and substance the companies are one (¢) Convention of materiality
entity/ShR § T ar&d # shufrar T 2| et % Rt
(d) In form and substance the companies are (d) Money measurement concept
separate/JHR ¥ qoT aT%d # shufat gos &1 TST-ATG S ST
28.  THU-UA W U T S W ¥ e M AR | 35, Contingent liability shown in the Balance Sheet
& ﬁ'@ﬁ % : arises due tq the accounting convention of :
(a) P § wwaf 9 aiv anfefer forg o e T wruren gy o Se
(b) P & afra 2 iR T /T § ATk T -
PRACTICE SET -1 5 YCT



36.

37.

38.

39.

40.

(a) Consistency/gHfd i

(b) Conservatism/&fearadr

(c) Disclosure/Jehe Ul i

(d) None of the Aforesaid/3Ws § ¥ g Tl

In the double entry system of book-keeping a

transaction affects :/T&UTCTT =t el gty
yuteft § ek HieT wefer s -
(a) One account twice/ Teh @rdl 3 TR
(b) Two accounts at the same time

q @l F TH & g H
(c) One account in two ways/Tsh T & & TER
(d) Two accounts in two ways each

I @l B TS H & THR G
TEAuTe T o 3ref g &2
(a) RN Tl § o AT
(b) - W TR HTT
(c) S 9 & AT HTAT
(d) drRR Hog forg
Which accounting standard is used for
depreciation accounting?/gT® T@ieh- o T
TerE TRETeR= THTT ST WET feRaT STeT &2
(a) AS-2/TRaihT JHTY-2
(b) AS-5/ TEiHT FHY-5
(c) AS-6/TRaiHT JHTI-6
(d) AS-13 /@i J919-13
GeM ¥ forT yaR =t Tl At €2
(a) ST 3R el
(b) AT T BTl
(¢ foaaft arem &
(d) Faat fafgar somelt 9
GeM W "Direct Purchase'" Gferm =T o= 31¢f &7
(a) fomiferal & e @ wlierd
(b) faskar o dig @l FE
(c) 2T WA 30 Gl
(d) faewr ¥ smam

PART-B (DISCREPTIVE QUESTIONS)

w

faitsr womr § 37U o0 WHIA § AT THeh
eva T E?

Tk HWHT @ =iTe] URene 31T %4,00,000 8
wH o T 10,00,000 10% SRUT 37T 1 TEEHT
HHAT USH AT 15% B

(30 TwRes gou faftr gRT wH @1 aade aod
Trerifta sifsmm

() FT YSIIERTUT T T A

. aTfter @ T &7

4. Teh Hifta ot o arfies @l § Red 16 e

10.

11.

12.

13.

14.

15.

(Reserve and Surplus) T = Ity &2 3‘{@5
Terfarsr weRTt sraTsy?

wEOher W Sty 3R faww @ "o o
Ui Hifeg)

Teh 3cheTdh ol WHTUTeh oht SITel hiel WHE feheT
Tl Sl &3 | WEAT =u?

AT A AT AT THSAS &7 ST oh HEeel
EJRCGIER]

AT W IEAvTHAT T THF wrE Ragial
i foear @ = S|

@R (Accounting) T &7 THeht URATET
qAT U SLIAT ol [GTTehd SIS

" PIEih T el § a1 e At - 5|
HYT H FAET HINTU @RI o Hell AR
e ST vl =t SarEuT A wE Hivm
HT W ST o= GUHAA 87 3R 3k Yehr?
-t & MUR W A A w ;AT AT
H-UR?

oA 3-AThe®® (GeM) &1 & 3R @k
TG o9 AT 87

GeM 4.0 1 ¥ X 3o® fepy U el gaw
T E?

fera-fera fafer s 1fim &2 =t fefed 2 Bt
€ aar 37 fafort ux fera=ft Tidt sreRrit 2ieft 272

SOLUTION : PRACTICE SET- 1

ANSWER KEY
1. (a) 5. (d) 9. (c) 13.c) | 17.(a) | 21.¢c) | 25.®) | 29.(a) | 33.(b) | 37.(a)
2. (d) 6. () 10.(c) | 14.(d) | 18.(a) | 22.(d) | 26.(c) | 30.(a) | 34.(b) | 38.(c)
3.(c) 7. (d) 1.¢a) | 15.¢) | 19.) | 23.@) | 27.(¢) | 31.) | 35.(c) | 39.(@)
4. (a) 8. (¢) 12.(b) | 16.(b) | 20.(d) | 24.(a) | 28.(®b) | 32.(b) | 36.(b) | 40. (b)
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SOLUTION

PART-A (OBJECTION QUESTIONS)
1. (a)
FE A FAT B (GST) R IWAA & fau o= I+ A
ferpieT FEET S arei W e S A ‘FAeE
qa & I affd &0 31 9RG F a8 B e FA
H TH F % G o fBar S @1 2
2. (d)
e G 3ot foha qor oW faese g § s @ oim
21 78 G e o € awe # I & s e
T & SR STagE QR 2 ¢ |
T A FTHIA F FIER, a9 gal ardfas faa
P gHlee o A W SN qRa e FEen ¢
Margin of safety = Actual Sales — BEP Sales

Profit
P/VRatio

3: gRadAeid AN sed A Wl ArE dgd ¥ oy
T IR AAT g W off fasha wem, ora: gRem g
T qor AfE foka gea s @ BEP § fashg @1 3R
T R G G gt

3.(c)

grredes AnTa-fefer qeor sranyer ana-frafer & &
T WA R 8, Te Re) IuRTT ITUR § Taiferd |
fer Iufterg AmFmt 1 Th T © W 6N § aeed &
RureEey i T8 g 81 R Heee @ geie B %
7T & @l & STavFear 8 2 1

4. (a)

FH & U adam oiewfi & Suge R % g |
fofg o1 & fou avsed 9 Site & @ guagiae
TIFT H1 AT BT el 21 rgfd R wd § fehe
arq grafaal Wl ST A e off sfeas @ ad
Sifaw o %7 © 3891 Fuia F3 2)

5.(d)

T WE B Soid Yie § duft TE 3R S % w9 #
il T e ST 1 F SME W P Sii few@mr S
| P % IUHWI, HEHE, TG, 4 ik #1 SO die §
I Ut & &9 # e AT S 2

6. (a)

qo9e, TAEE % 99 ¥ qgR G S g e SHo
st ¥ @ o€ daR fear S @1 A #iE eA-ad
Terd aiteh ¥ SHa § sy e s @ e @ §
dre fohar S @, @ delae @ e @ e wfen,
R Sl Tod @ 3R 39 Teash e (Teen) § ae
& fha S @ g9 waew @ % @l | e Sfae
T HfEe F IWE T R T FeEd [Wd 9 Th
yfafy & g TE Vi deue W HE J9F TE STAT |

Margin of safety =

7. (d)
TaYe oA & fafeai-

(1) AT faf¥r (Total Method)

(2) ¥ faf¥r (Balance Method)

(3) @nT Wd 9 fafr (Total and Balance Method)
T famed (d) deve fafy, gave daR s @ fafy
T R
8. (¢)

TRAT ST SfEm i uR 148 F IFER R U
=fth 57 5 W =Afe & 5l 2w ¥ 39 T W
T F gL 2 5 Re F W A IH W A a9
e ST S79aT 3T VAR g T & Smenft svafq
S AR B T AT U R 2

9. (¢

e s B o7 B

= 9 @ BElH

10. (¢)

forelt afarsn & e faeT @1 g6 g8 A St asted
¥ gafem 78 81 39 Seft gE v A S 2

11. (a

Safh ol W T & ARgd gew g 8, St
ferfel @1 wa-fasa war ¢ o aeet § R ww
FA 2| WY 2§ % qora Wik THES & GeRar 98
2 81 o7 f4hed (a) & W 2

12. (b)

YU Nfaded Yol & ot fEeur wfteed wd
T sfqaed <A1 e Sfaeedt @1 sifE 39 2

yferdeT (Reports)
yfiee Sfdaes (Operating Reports)
f#or wfaded (Control Reports)
g1 ¥fada (Information Reports)
forfrar sfe@e (Financial Reports)
wifae wfaaaT (Static Reports)
Tferefrer sfaeea (Dynamic Reports)

13. (¢)
feam 3

Sales =10,000
Variable Cost = 6000
Profit = 2000

P/V Ratio =7
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Formula—
_ Contribution

P/V Ratio x100
Sales
- _ Sales — Varriable Cost <100
Sales
_10000-6000 <100 = 40%
10,000

7: fased (o) 98 S 21

14. (d)

T % Fia fer #ied (MM Model) 1 37T
e & Sfud FrEsH & fo fpam S 81 39 Aisd &
srata fopelt off sroet Y amier AT & MER W S
T a1 S 21 A% Hied §9 HRAd Wi 2
5 S R AW H OGN KA TRd 2, T A
fafr sarel &1 for T A fad S|l & @ R,
e & A P o tereniE w weer § e ghe
B €, Sa & Uiy ¥ W % R qed § S e
Y T T U S i el fa| 9 & oy
sforenfiat &t groer # g gRada T g 8|

15. (¢)

oo ofofes diwr v, 9w o 2Rw sifufaem,
1975 & 91T 3(5) & d&d 4% favim il Yo el
TR HHF T 2005-2006 F AT T 47| o farghy
W R 9 I fafm emfe & & qfem fam o
T | A aEqe & WA H T8 Yed 01-07-2017
¥ GST @n] &+ & IGST # §arga & e 81 37afe fagm
e i Yo TT W H GST 5N wfoeenfod &
foa T 21

16. (b)

M AT 1961 & (MW 24) T8 gHfa ¥ o H
FKdl T I g2 21 TT UW 3W U W Hfsd @ S 9o
fomfor @ foTT T =0T W A @1 T U S AN
SR W2 1 S B Hl SHR <A 2 |

17. (a
{&r(q)zﬁwﬁrwﬁr%ww@@ﬁm?ﬁmwm
3 Tl & S O W P B o A e afr e i
1T () F a9 F G ATl o IS S § adn
)y 37 2

18. (a)

FX TS FET F F AT ST TG FLE & [
# FraeH 81 s H Yeue i ofar & @ T 9
TIEE, W@l &1 eI GHIag ST §, THT W 3T
et s, st e o wem S & wne S
BT (S EvEe 7)) e et |itnfed €1 3 &9 e
T ¢ 5 A e &1 &7 @iftd @ 9 a8 o e §
e & weifeh R veY forega @ aen e % ud & &
yae &1 Rt e & e Al R

19. (b)

Hﬁ(erﬁsﬁ FEA ok hae H IR T WTER
T # reenRal gry S S 2
20. (d)

THUTR, SO T SheTe ot g 81 THI0eh & SR W
& A 1 Gearo fRar Ser @1 Al Smows € et &
Al H9e & o Siheror off S 7 & U 3 SHuEh W
I AHN F TN B YIS 7 TG Saeea
T H S G|
21. (¢)

TRV ol [W § e S ard oial @ e
S AT JHIUH FEAdl 81 I8 HUT S, AN, aEAEE
e S 2

A veE H OSHIOH S wifsash 31 8, ‘3fehersh g
-3 F 9 ATl T & fdeor s
22. (d)

TEI: T 3fchersh @M a1 &A1 o <@l J&ahl &l
ke wd i s @ e sl 98 59 A @
Sie gt HU @ 6 o sufRE % e W@ T E
T @ AR e gEhud RO 98 S & andfas
@ F9rEd A 2l
23.(a)

AR 3TeheTtT Hied | & @dd ®9 9 9 A h
foran & 9 o @rar g, focfta dun et srf-
FHATdl T S & b q9T FeEehl ol f&d S e
T o SR a7 b |

3idaRes sieheroT 1 f1gRe e g0 el @ A g e
T SR g2 ot ST Hehell 21
24. (a)

IRAT FHEOA AMAfTEE, 2013 & FAIER FFAT HI
I TR U T fodta SopeIvT HIAT HA €9 9
e 21
25. (b)

T Hraol(eh T HT SFeHeT0T BT =M, 2013 &
FTHR Afard E § el UHE 9 GRER S &
3fheoT aifard T e U B B
26. (c)

fordt Tmfs & gou @iftE, @@, faa @ e &
ey ST oo dEa 21 39 ugld § sl
Qe § sifthd g @ e wher feon s @
R I W, I, @, A 7o SRFR (Fe )
ST A 21 T8 wifde S9 & Geadd (Verification)
g 2|
27. (c)

T ST AT AEHIS e H FHfhd faxdia femwor
(Consolidated financial statements) TN T g9 =9
fagia it &= § W1 9§ 76 9 U & R & e
T drelt arEdfaes HAT 8|
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28. (b
%ﬂf—%ﬂﬁﬁnﬁmﬁ@ﬁmm#ﬁﬁ
fog & e e ot oK fewmm §1 o foshed (b) @&
W R
29. (a)
qUe & 3T fem@man man ifeam it fog & gmafy ue
¥ few@ran S @ Sef% delue & aEd O guEeE §
T sAfm wioat & TR MRS @d & Cr. 9 oadr
afies forg & gy ey # agitan ST 8|
30. (a)
U%g & (Cash Book) WM USHIHET &1 TS IERT
21 e & Teas T H T qE 21 39 qEh §
3 oH-el 1 ol A S 8, feh g A @ Uehe
ST B € A A UHS TR BA Tl 81 IFS T
F WEY T oo @A F g & &l 21 T 3H THR
foran s 8, wifehT 39 T ¥ MU o & @ W S
ST Hehd 2|
31. (b)
UF gafted @M 9§ AEEie aFeHl wl Il o
foTQeT AT SHH! Sl a°l dow § @aldl s aor
F{RTOT SHTAT TEAUTC HEAT & | JEITe A-aHT b
SHe § fere, rdeEl § @t S a9 39 9
forshrer § Tfed 2 |
32. (b)
Tgd LYd 9@ g HE @ T RIEd S T @l
(Purchase A/c) ® Sfsie (Dr.) fFar e, semewond -
Purchase A/c Dr.

To cash A/c
(Being Purchase stationry by m/s stationary mart)
33. (b)
el wfafe womeh & wade e dfgsieh e &
afer vt & el 91 39 wumel o Sfria @iel & &l
®G H1 o@l fhar ST 8, fEe U e & Sfee qen
T WET I hfee foban el B
37 fahed (b) T8 SW 21
34. (b)
JRSIHWT &I T (Convention of Disclosure) *
FER fFlt Ff =Ewfs @& % fee ®
Yo BT 81 svid 39 WEHER wer g fade
faawoll & TRy wA TEE 3Gh G 3 gl e,
THAl TE gEAe d off TE-ud e R, S Hgoyof
B9 & WY-HY FEEE & TNEd A g off @
Seewnd- T & EE @ (S wd e wd #
g = g # fom s om: fawer (b) W
I R
35. (c)
e g & Hrer Qfde ais # Ul et &
T % dRd hAT ST 21 A AT 59 o1 I AR HAl 2

fo oRgiehd HA THT AWHR HI GO faawoil 9 At &

ST AT % gl 3tger e Rufy | w9 s

Tohd € 1 S T 3T TEAHOT FAT AR

36. (b)

TEUEE 1 e @ Joel § Yod i) B SR 3R

Hige & yHR § forad €1 39 yomeht # & @l W s

Y T 99E ggdT B |

37. (a)

HHT: &A1 (Book Keeping) &l areqd fe-wfafes

& el i ffER TRty o gE § dar ¥ 2

o8 YRS I H ol N, SHa SEfEr S A9

TR afed § oRaT HAT YN a2l

38. (¢)

B9 i % [T @iehd FHI9-6 1 T4 fhar S 2 |

G -2 Whel Yeich |, oRaich YHT9-5 A1 @i

T § faftre wel & enffetor qor e § Efid R

@i 99-13 fafantt § g dEieT % faw 21

39. (a)

GeM W Fil @liE el 3 qRedl aie ¥ gl 81

it drcfiemarst & gHF e e 7 3 wier g

et T T Fh I fAheq T FebaT 2|

40. (b)

GeM W "Direct Purchase"ﬂﬁ(‘iﬂ% g T Tlier

fasheT T g 3= o1 o wlE T €, AR T T A

T 25,000 9 H9 21 39 kA § forelt dev A A

HETTHAT T Bl | SHY HHF S GIMHe AT &l

F == B 7, 3R BT TEAt gl Aot F & S 7

PART-B (DISCREPTION QUESTIONS)

1. Ans:

fordta wawy o ey 3 gl & fod el ¥ 8 S
AN & 3RYT Y Heerd S 81 s e
¥ forf v @ sl @ TR @ feefm e
sy | foria o1 STerE fod Wi @ S e A
e fohelt el S pereT FaraH S FE 2

a: foiia s 1 rfes e fodl s Sushn

F o T T SEr H 2
ﬁr—rﬁnuﬁﬂéﬁw
. v
Hferw AT Frfeg & qed H siferpan afg

(Maximisation of profit) (Maximisation of Wealth)

(1) ARIkAT ATHIUTSIA (Maximisation of profit)—
3o fagl & IR fadE vy #1 RyF stferead
A BT =ifeY, @ifs @il g fEfie s w
stftepad @iy fear s wen, fheq omgfe femmeEm
T AW & WF W ShE A F faga e
A 3 R
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(2) THf o god | fUhan gieg (Maximisation of | 4. Ans:

Wealth)— ST @19 & M | 3/ 990 & o7 §
st gfg & fagia i a9 & gd 32 & ®9 F
T SEE #2139 o1 I8 gen o wewe
TaTe 39 YR R ST Ao e e & @i
N G & qoF NgaT TR F qod H sifiean gfg wa
g Th|

2.Ans:

(1) ¥R @)

EBIT 4,00,000
Less: Interest (10% or 0.10 on 10,00,000) 1.00.000
Earning for Equity shareholders (NI) 3,00.000
Equity Capital Rate (K.) 15% (or 0.15) 0.15
Market Value of Equity (s) = % 20,00,000
Market value of Debt (B) 10,00,000
Total Market value (V)=S + B 30,00,000
Overall Cost of Capital K, = g 0.1333

or 13.33%
Alternatively, k, can be calculated as follows:-
K,=Kd+K.=0.10 —10’00’000 +0.15 —20’00’000
30,00,000 30,00,000
=0.1333.
3. Ans:
3 @ S et orer o & ofd # foeedt =aEe &) i

fafs @ ofom zwiy & fom Tar fFT 9@ 8, 3%
A @ Fed &1 TAH AEATAHA Th FaGE FH
=1 SRl 9 ged 2l

(i) 99T & @9 A S F I@ dH Iq-TH a8 |
g A fRe FAET A1 THAH B T8 T {q

(il) =9 #t fodtar Rafd (Financial Position) ST %ﬁ—
Business % Asscts, Liabilities 3 Capital = fafq
Balance sheet & AT&7H ¥ Ul =il 81

(i) ferfeor (Tax Assessment) F e e 3
3 299 e add ¥ fuifa s F fore affs @
HITIE & |

fiord wd T (Reserve and Surplus) 78 38 TRT 7
S U 4 3T Herer | i & @ e R e
F w9 § fyaRa 48 fFa w21 9 FH F iR
forfr amed ot o & fau @fafy &1 w6 Tq@
=i 2|

f/d wd W™ (Reserve and Surplus) 1 9ffe;

A famr S
foreR & o1

Mmﬂaaﬂ—)lm | e
L| fiord iz A

qEE §99 fer, g

|| g
TR
&I Yl
TR Terawur
ECEE- AR s E T e
(Capital A TafERE °

Reserve) 39T ol gam (319, igﬂ-q\—_[
AT) | T AT F Y F
faaRa =&f fopar S Hepar|
2. | gt IR H SfRd g |
Nfm Red | o W I R W)
(Security ity ¥ s 21

Premium
Reserve)

3. g Red |z @ i &)
(General affyaret & foaw gm=
Reserve) ol # § S S

T FE e sRva @
B 2

4. | e @ | a8 a8 Y U g S 9
(Retained =, Y, A iR o
Earning) ¥ gidor aE  og-grd

@ # e 2|

(iv) FarTehl, FEorrTel 3 JeEA & S 3 ¥ 5. Ans:

o Investors 3N Creditors 1 T8 SIF4 & S &l 8
o oo fordta &9 @ fpet e 21

. Managementqﬂﬁmﬁﬁ%mﬁ@ﬁ?ﬂw
T 2

(v) dfass &t e v fvfa oF /- aftfe @l & erER
W IS IAA 8, T ASHT dAR Bl 8 3R TRt
AT 21

S e # W S A H 8, W S
fqmrg aitfies, onfde i @i afitad &
GRUME 21 'Audit' I AT T 'Audire’ ¥ T4
2, formsr o @ ‘g | i ZAE, O ek fay
et § ogafen & Ao e €1 ura #
THFOT, HETHRA 3R 9  oqafted ol & Seid
21 Fifee & wdere § TSy fom @ o @R
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wEden goel & quid frdd 2, fed gEm
% % 3T S FC T § |
15 df vl # T AT 7 De computis et
Scripturis (1494)’ % Double Entry System <l
feraor faam, foed smefae amieT & g @i T
1880 # Institute of Chartered Accountant of
England and wales I T 39 ISR WEy
feam wra § eraraden &1 sfitEis e W
ot srfafram, 1913 ¥ URY gal wmed
UwEeeE Afafram, 1949 % ded ICAI &
TITYAT g2 1 3T ICWALI (1959), 3TTareRt rferferam
(1984) H9erT 3t RBI 3TQ9T (1985) 7 39!
aftihr I ggg fRAT S oEraden gumeH 3
fercfier grafRfar 1 SR o 957 2
6. Ans:
siweT § YT & o e weeyel B 8
i g8 & AUR W Ahersh T T o= 8l
TfIT TATR # ST i A s
frfafiad aml 1 e WA aeu-
(1) YaWUTeR <t favaEtgar- e fFaeE
A ¥ AW S ARyl S-S Rede, =@,
TR, foe onfg| sl wdl @ W™ yHTE S
fergae i 7 S &
(2) THTUTeR hl TIATtIdT- SHUTSH & G 3 A
Zat &1 fF 39 Wl A <1 99|
(3) VHIUT® i SUITRAT- TAIUTH IG - o
Hafer g =Ry et sitg S @ 8l
(4) yuTuTeR skt Tarfer ofiw wraTfteRar- Tt T
fafer afed ofiv Tt &9 T aiferpa 89 =R
T SihEE B AT A AEar, I,
ST, 3R frgea &t ST S g & T
FHoheguT R TOR S =Ry
7. Ans:
AT | J9TT: T T foxiig sfhan & forgeh siea
fopdt e, TeA, GRAR A1 WHR H A AR FF &
ST TR Afesy # it @ dee o S R
Ig TH YHR H fai ASH1 (Financial Planning)é
o Sucley HEreHl #1 GArW SUEN A adr fardia
A S wftq % o gdfeifRe sw@r T9R S S 2
T % Heed: a9 & Hewd & i faged &t
TRIT ¥ SMHHIYdeh THSM ST Febl B—
(i) T8 T i 3o e ot it amEs @1 9
o § e L 2
(if) T forfar STemEA ST T § wErEs B 2

(iil) o8 GEEAT & 3fa Syam, =94 @Et St U q°qr
T I WedTed Sl 2 |

(iv) 39% A9 ¥ 3FEvas @l & FEfE e S
Teha1 &, S o= o 9w & e agd 2

(v) ST 9y i gufen aRRefael &1 qafqe F39,
T N GRS HT IR FHARAT B AT Wi - fem
¥ IRA W H wEES B 2l

8. Ans:

AT ht ATEITRAT: soeT fHEr off 3T & o
TH ERE R B H EvEE AR 81 S
Al fefeRad SR § 8-

m TETEHT T HI Aree: G dare=i (89, q,
o) i fafie wfafaferet & wafiear & MER W eyERd
HTT|

m T Ue T afesr & foaw forf @ fawifa
HAT R AE(EF FoEA F T A F AT b
feraremi &1 GurT |

a Frofag o wemEe: 98 Sor-smufa fofg oF § mee
HT 8, 99 T2 aRAeel § e

m SO e T fAte faam & afafafe @
T G Rl % H1Y Sedl 7|

! ' ! '
A F o farert 1 fagm A Tl &

(i) T o fagia: e 9fesy # nfafafeEt &
e Ao 2

(ii) TereeTt = fagie: aoie R H 3R 3§ W
F et dafem faam & gegst @ & S e
(iii) Trefteiu=T ot faegiear: awie ¥ eraRed wRitafet @
STEATIHAER FHIENSH 1 T[S BT =T |

(iv) TatEar st fagiea: oo gadard o o F
A e i H

AT UiehaT HT <Ah:
/

EEIERI IR
F T

afoHET = A
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9. Ans:

W@ieT Th T a2 e s R srewm &)
e Teasll i UH yaRYd ®Y H oS fhAl ST €,
Fiffga fhar ST 8, TNvE fHar S g iR S
RumH 1 favevuT U e @ S @ i Sele,
feremes, T 3 o fRquns fofa o @
(AICPA) & STER- ‘7@l & §ag 37 oF-adl wd
geAel, st qof &9 § O e w9 ¥ fiw vy &
A §, g1 & &9 § gyEwnch &1 ¥ fagd, affed w4,
YT H = H Ud 39 GRUTET 1 [FvATOIHS AR
HH H e F 217

AGiHT & T L9

o TRl TH-37 &1 aftgd ohar W

o 1Y 7 g1 T Tl oIl

o forfiar frafy =1 fyefwor e

o IS FF AT % T THHH T&H BT

o FHH STaTRAST & qfd HAT

10. Ans:

TGihT B Hl IR A I WA ST @1 oRdieh
T 2 i e fagidl W aneid 8, 3 e & it
T fagidt @1y S s ok eFwe ¥ e gl
Y- R O (Rgia) &1 & 9 el 9 & €,
Y & o gl & JA SO Hel ¥ HL 2|
TG Ueh ohell & FRifeh-

o Ig ARG HIvet, 3T iR Fofg @ feft e 21
o faft ufftafrel & ws & oH-37 &1 oaieA 3Ta-
e Tl § fohar S e 2

o IAEWI-TIH F Yedidd FIFO, LIFO a1 9iid i
fafer © fopan ST Hohdl 2- I8 Yaueh &l [0 2|

TG Ueh o= & S=ifen-

o u ffa Rygidl, fredl iR Al T emaia @ (39
ga frgia)|

o THH A Tgld-Sraciiehd, o, anffehtor, fergersor
1 AT B B

ISEAW- G -89 & AR g9 TS 8- B AW
forw 1 7% T A 2

11. Ans:

N, A fordita Yo @ S GRS widse Sersi
T WHM FE & fomamer & fow =R, sgeE @
Fufy W @T S

o FEMN 3R TEWTH THWT & F= HIE AF-a T
g 2|

o UNT H T TUMCH § Foued Y, TTel L 3 3T
1 T e 7
Eﬁ'&?m-:

T8 hi:-
fF M0 & A9 3% TR B GEART TG (AT S FheT
2

YT - F TG AN i W Ay o ¥ 3
78 foft W foiferal gR SudmEel ¥ age S § R
TR H 37e1 6 9 8 |

T - A L AR IR o fAU emg S 7
(3TFR Fframdt gfa =1 shearor Hreiwal o e
o few)|

12. Ans:

Trramdter feafa 99T -9 § W@wI- HEE W H-
g 3qe! Frardia Ry w el s & a9 g9 O W §
faeft e & 5 o el o Fa Sl srear e g€ 2
() |rerRur fyarft (Ordinary Resident) sht 99 ® &Y
O T et # 5l T ad & we g 9 ey
IHF FA 39 | FiEAferd S @ S 39 9 § 3w
(37) NG & W g8 &l

(3) 9RA § 9@ g5 g S0

(W) 9Nd # 3IIIq 3791 329 g8 @l

(F) 9IRT H IqMSIq 3TFaT 387 g8 9wel 4|

(F) RA & SR IASIA 7T 329 83 8

A: U En e o oy o e o e T
HE WA T H a7

(I1) =TT famdt ( Not ordinarily Resident ) St
TIM B Y OR: TH @R fandt & 3a om § fm
TR ! 98 §a T FWiEaferd & S @ St T an # 39
(%) 9Ra & 91 g& 2|

(W) 9 H 9T gg wH TS B

(1) 9RA # IS FraT 38 g% @

(9) 9RT § IUSH 3Fore 3 g8 WH S

(3) 9IRA & R IS T 38T gE UH MR H 3
2 S AR WRd § FRfEa & e

37 TR e I 9O R g W oadn fageh
F 9Ra § Rt 3F W A & a2l
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(IIT) SAfTaTt (Non resident) St I W HI-AR: TH

sifardt = & fhel T ad & Fa oma H foRed off

e ¥ W e SR & S it @ S 2 S

i o 3

(%) 9RT & W g @

(W) 9 H 9T gg wH TS B

(1) A H 3T 1T 39T g @l

(9) 9RT § IUISH 3Fore 3 g8 WH S

;A AT faRel S WA gHH B STEE T 2

SHH AR FaA TRAF 3T T F IHH Hl 2

13. Ans:

Tate - @d (GeM) WRA TR R T TS

T faum, GeHl 3R gt & % SUhAl (PSUs)

& foru wm= SuEnT 9 aeqe SR Harett # wliw wima

IR, FUE R TS T B T U, 9 A

2016 F1 FMTST ST AT T SR IR fHar T
59 9@ SEvAl # @lig wfken § unefyfr o,

AN H FE BT, AHAT F AT A, B I GeH T

(MSMEs) & @@l a1 3R 9EER W 3HHe @

yferet 21

GeMﬁS‘J‘g’@B%W—

1. Tiig withar § URgRiar @ 1- GeM W ¥+ a&C

3R Fad el At A yEw T F e ¥ Iude

2 7, FTEY guER SN v &9 8 2

2. @TTa ® WUt (Cost reduction)- Sfreae aiferdi &

T § Al SR AT % HEd W oSyes il g,

T8 TR &1 e F=a e 2

3. MSME, Ve 3T B¢ fashareit hl serar

AT- GeM TITHH B A i o ferifersi ok

Hg g wle guret § siedr 8, Ed 3% A

e uge fierdt 21

4. Tite giehar &t AR 3mE sET- R 2y

321, SYEIE SR TAfRed & wemd 4 W @ig

sfspan 1 FrT STt @1 9 S Hehdl 2

14. Ans:

GeM 4.0 Government e-Market Place &l 39 F&hUUT

3, o Wl @le s @ sl st W, g

I TeheAThl & F T[T M & oI @] fpam T 21

79 9w § SifRfie S2fesia (Al), Se1 uAefes,

3 7T AT (ML), Teheiiehl &l U fohar T § dfeh

Wi Wi S I 3t e @ wh

GeM 4.0 # fr=fafad gur fpe T §-

1. Multi-Vendor Support- T& g 318 i H% facharsit
T qE F H gfaHm

2. Payment Tracking- 70 &1 fRafy sifqeng d& &
ST w7

3. Enhanced Security- 22T Tf5FH iR TEeR & H
Tord fhar T 71

4. Al-Based Recommendations- @RI & 39Iw
ITE H GG T

GeM 4.0 T 7 Haed Joneh @ Frdewar a9 g, afes
SYATERAIaH S ST o WS S e e 2
15. Ans:

Yo Qe ST M B Y H ST 81
A 3 R AW X forfig af 2025-26 # 4 WFR
THI:

(A) T HIGTATRAT At
T ¥ Rl W =

/MM & &t WHT =T
yfeera

ferforat

1,15 S AT 388 @ | 15%

2. 15 foamR ster 399 | 45% (Wt fooed # g
ECl T U ) el

30%
75% (@ foedi & IR
T URT ") gf
30%

100% (T8 foedl § s
T TR meE) el
25%

AFIm & W AT H

3. 15 fegmm roar 359
o

4.15 A 37a 399 g4

(B) TR-srwut et

@t g H ferwal it I | wferera

ferforat

(1) 15 Tgam=r % 30%

(2) 15 feom= 7% 60% (@ fred & TR
TR TR HeER) gl
30%

(3) 15 919 T 100% (q@ forwai & gl
T AR EeE) e
40%

(4) 31 Td T g TS W W U @ oF g

foritar o & gepren T S X AT SR
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PRACTICE SET -2

PART-A (OBJECTION QUESTIONS) frefefem ol @1 s & o wwe 2020 F
1. ﬁmﬁ@aﬁﬁﬁmmwwﬁo@oﬁo marmméaagvﬂmmﬁm
& AR § wE AL 87 (A) China/=f=
(a) 9% TE a1 W TH 3w {g | @M S| (B) Japan/STa=
aren fee So & T 81 39 F H ST (C) Germany/sTH=t
bl kS d . | (D) United states of America/HIh T AT
(b) o5 w A AR A K et WA s (E) United kingdom/ﬂ\?l?@?s’ﬁi?’@'q

I A B LM
(c) T R I H 1 A, 2017 T A0 fFar ey
(d) T8 IR B &R < F THihd HLM|
Marginal cost equation is
wruid AT wHteRT €
(a) F-V-P=S (b) S-F=V+P
(c) S—-V=F+P (d S+P=F+V
Current cost accounting method does not
involve:

aTe], NI Eieh- Wisha | Iniwer &l &-

(a) Gearing adjustment/FrafT REIRIEC]

(b) Depreciation adjustment/aTq o

(¢) Cost of sale adjutment/fSIshal & @ANTT FHTESH
(d) Leverage adjustment/iﬁﬁ?ﬂ T

Balance sheet is a financial report

IR E forefer fioie &
(a) Static/ wifaes

(b) Dynamic/ T

(c) Graphic/ F1ftheh

(d) Budgetary/ ST Haieft

Tallied trial balance indicates :
UL Rt THET TaTar & ¢

(a) Accuracy of book keeping / I&I-GTT & Y5
(b) Proper maintenance of books of accounts
Gl Q& 1 3 -1

(c) Arithmetical accuracy of books 10.

S ) st
(d) None of the above / 374 H ¥ FIE &
In which ledger double entry system is

completed?/fFea @A T e @ Jurret T
I §?

(a) General ledger/STHI= @IdTea!

(b) Personal ledger/afhTd @reTeat

(¢) Creditor’s ledger/TFaRI & WTTe!

(d) Debtor’s ledger/3TaN & WAE!

Arrange the following countries in the
ascending order of their contribution to the
WTO budget 2020:

Choose the correct answer from the option

given below:/or fou 7T foshemt ¥ ¥ Wt ST

T AT HIT:

(a) (A),(B),(D),(E) and (C)
(A),(B).(D),(E) 3R (C)

(b) (D),(A),(B),(E) and (C)
(D).(A).(B).(E) 3R (C)

(¢) (E),(B),(C),(A) and (D)
(E).(B).(0).(A) &R (D)

(d) (D),(A),(B),(C) and (E)
(D).(A),(B).(C) 3R (E)

PAN is related to:

YU’ T TR R -

(a) Income tax/ 3T HT Ee)

(b) Railways/ 3@ &

(c) Post office/ BT @M T

(d) Banks/ % ¥

9. The type of lease requiring an agreement between

the financier and lessor is known as
forioes i ugteRat & sfter fereft srgeer @t
AT AT Haieft UZT o Yok ol el WTal &
(a) Financial lease/ foxitar gt
(b) Sale and lease back/ &3 3T qgT Ao
(c) Leveraged lease/ Hiaiss g
(d) Operating lease/ IR=eH TgT
Mutually exclusive projects can be more
accurately ranked as per
TREfieh T ¥ F= URASIST ol Afiew
I T W Avfigm fRweh gEW fewEn wm
Hehdl &7
(a) Internal rate of return method
IR FATT & T
(b) Net Present Value Method
e adue g7 9Sfa
(¢) Modified Internal Rate of Returns Method
TN S=aies T & Ugfa
(d) Accounting or Average Rate of Return
Method
TRIh AT 3HHT T & Tl
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11.  SEBI® Chairman %t fAf¥s &t <ot & (b) Activity - Proprietary Ratio
(a) FHT TER 5/ ERINIEH —W&k‘q’aﬁqﬁ-{
(b) 9RA & TFUM FRI (c) Liquidity - Current Ratio
(c) H®g g™ q¥ele - dIe] Uk
(d) TST §&ER gR (d) Long term Solvency - Debt equity ratio
12.  Given below are two statements: eI WITe & - T G ST
Statement I Capital market plays an|16. Dividend irrelevance argument of MM Model
important role in mobilizing resources and is based on : ) )
diverting them in productive channels. TH.UH. Yiaeu T TATAIYT  SAYTETeRAT ek
Statement II: Capital market is a market m% :
;vhere.bluyers f:ld ls':t(llel;'s e(;lgatge kin ttrade of (a) Hedging/ i
1nanc1z§ securities like bonds, stocks, etc. (b) Issue of Debentures/ T &1 Frfe
In the light of the above statements. choose the L
correct answer from the option given below: (c) Liquidity/
#rr @ waT ﬁ'q T # (d) Arbitrage/ 3R 3@ S
w1 : GEEE % W w T s st | Exempteg income 151/3"7{1;!%;’5 3T &
STERT B Ut ST TEegut yfteRr w0 frate (a) Provident fund/¥fersa
5 T}ﬁ (b) Lottery/ae<
<RIl &I .
o o . (c) Horse race/‘éﬁgﬁ El a@'
Fo 1L : St SR AT A T A e o (d) All of these/¥ Tt
Tersha ferefiar wfaryfeat S@ A, i e & ; ) )
¥ @é\% 18. The exemption with respect to HRA is based
il l . . upon the following factors?
SWITh HUT % ATeltar o, et fag 7y frmedt e fom a9 § g Prefafad wRe W
T ¥ god SUITH ST T wET i frefr &
(a) Both Statement I and Statement II are true (A) Rent paid/sTTar= feram = fereram
F9 1S 1191 1 31 (B) Place of Residence/f-ame o
(b) Both Statement I and Statement II are false
. ; C) Salary/aa=
P 1 3R 11 2 Terd () Salary ived) T HERTT FRTET
(c) Statement I is true but Statement II is false (D) HRA Received/ hlll
FOT 1T 2, AT o 11 el 21 (E) Fair Rent/3fera ferran
(d) Statement I is false but statement II is (F) Market Rent/SITSIR fertram
true/g- 1 TTeAd %, WAfehT e 11 21 81 Choose the most appropriate answer from the
13. W& o) @AW 10,000 TUF ¥ WE @0 WO option given below:/Jr=r fu W fersreai & @
T 20% ¢ A wu-forese fag grm: HEE SUYTH ST 1 AT (T
(a) ¥ 2000 (b) ¥ 5000 (@) (A)(B),(C),(D) only /Hae (A),(B),(C),(D)
(c) ¥ 50,000 (d) < 10,000 (b) (A),(C),(D), (F) only /e (A),(C),(D),(F)
14. The appropriate ratio for indicating liquidity (c) (A),(B),(C),(F) only [Fad (A),(B),(C),(F)
crisis is
. d) (A),(B),(E),(F) only /& (A),(B),(E),(F
AT Wehe Gierd i o Tl Wi ITJurd g— (),( )()()(),y, ( ),()()()
R > e 19.  Which of the following is not a direct tax?
(2) Operating ratio/ e ST foreferiian & ¥ @-a1 geae T 27
(b) Sales turno.ver ratio/ fosha 37wl 31U (a) Income Tax/ 3R
(c) Current ratio/ =], I (b) Wealth Tax/Ha
(d .A01d test ratio/ 3T+1 ‘ﬁf&TUT\%ﬁlTI?T () Gift Tax/3TR &
15. Which of the following is not correctly (d) Production Tax/3ET FX
matched? 20. Checking the valuation of assets is a part of:
. c 50 . . : 0 :
frefafad & @ w wdt gafeq & &7 TET % Yeaie 9 Sie E ST 9T S § -
gnl-?ss Ratio (a) Routine Checking/ o S
- 3 ) ) (b) Vouching/ FHIUT
(a) Profitability - Qperatlng Ratio (¢) Verification/ ST
; ) ! (d) Internal check/ 3T=iRe Tha™
PRACTICE SET -2 15 YCT



21. The first annual general meeting of the|28. o & wear ® fau g wrsAigT ! yeidia &
company must be held /¥t & waw aTftich (a) H-gI @ A
WA TAT SIS et AT =Eu) (b) - TR @W §

(a) Within 3 months from the date of closing of (c) ]‘%r{\é H gy gy o

first financial year of the company/3&Fa=T * (d) e o Tfre ey o

For foefi & IO % 3 W 6 A 29.  Arrange the following liabilities in the order of
(b) Within 6 months from the date of closing of company balance sheet./fAeifRa et <Rl

first financial year of the company/a&F=T £ wHHT & g o6 WW G ox i

o feefi @ o WA % 6 HIg % I (i) Bank Overdraft/s aifers
(c) Within 9 months from the date of closing of (ii) Bank Loan/s& 01

first financial year of the company/a&F=T Ed (iii) Share Capital/37¥1 i;ﬁ

wer ferfter ok & E. &9 q{g % I (iv) Provision for Taxation/sUT0T & 72 Saem™
(d) None of these/5 # FI¢ Tl (a) i, ii, iii, iv (b) iv, ii, i, i

22. Tamifera o @ fergem AEr-udieges w6t fg' (c) iii, i, i, iv (d) iii, ii, iv, i
WW%? 30. Which one of the following errors will affect
(a) TREEIfE 5 e the Trial Balance :/ﬁ‘l’ﬂ?lﬁg?f T | &A-H g
(b) Rt i gedishT TAYE R Ferfere et ?

(a) In a Purchase Book, Total is carried forward
() SrEr e e iﬁoﬂn;;ta;zge with 1Rs. IO;ICSS %W s
23.  37cheTeh Rl hMd § : o A U8 W 105 & § FH Trﬂ?IITT[?Z{fT
3 o mount spent as wages on construction of a
(2) T A P & T . Eﬁf S room was credited to wages account
(b) ST A gel T TF FR & W, § R Aegd w@ oAl
(c) FE A ZEA T T @ & Hiee fman T
d 3 i et (c) Total in purchase return book found to be less

24.  Auditing is compulsory for by Rs. 53
sfehgrur STl & . 79 AT qE H AN FI 53 T H FA @ T
(a) Joint Stock Companies/ ¥ ¥ a;"l:q:?r % for (d) None of the above/ 3T # ¥ FE +
(b) Banking Companics/=f& %ﬁfﬁ 31.  Ledger is an accounting book in which
(¢) Co-operative Societies/ g Tfufaal & ford T W T U o ghee § Rl
(d) Al of the above/IT® Tt % fere (a) Only Real Accounts are opened

25. Internal check is a part of : et arefas @ @l S ¥
TR Teremy ot =t 39T § -

. . (b) Only Real and Personal Accounts are opened
(a) Internal audit/3T=iRe 3ieheror e NN S R G e
(b) Internal con.trol/ﬁf . (c) All the Real, Personal and Nominal Accounts
(c) Annual audit . are opened/d+ft aTEdfae, SARATG 3 AW AH
(d) Standard audit/SHTq 3TeheyoT o e S §

2. = Q‘-é; |, Q‘_:: w0 Qﬁ- (d) Only Trading and Profit and Loss Accounts are
et <k Bl T &, T AT FHRT T <o opened/3el SR T AH-81 @I Brell S §
ﬁ@?ﬂ% L . 32. The return of goods by a customer is debited
(a) AR FRmwr  (b) Sl car-wam to : / TRt TEeR BT ATUE R T TS
(c) oM S (d) ITgT A H 3 AA e forem ST R -

27. A systematic examination of books and record (a) Sales Return Account/f&isha arasit IR
Oﬁf afbusmess 1S c%l}ed S s et & (b) Customer's Account/H @ﬁ%%%ﬁ@ﬁ ki

R to1 <t wE 5 (c) Purchase Accountv/ﬁv_q .
ST e (d) Stock Account/®=ef® @1 #
(a) Auditing/3H% 33.  Which of the following accounts is Nominal
(b) Vouching/smroTd A/e?/frefaiad § | shH-|1 T Tt §?
(c¢) Verification/Sdmad (a) Interest A/c/saTST @Idl
(d) Checking/sifa ggdrat (b) Accrued Interest A/c/3UTSIA &1 Tl
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